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HUTTON FOUNDATION

. 26 Waae Anapamy Stoeet, 4t Floar
Santa Bicharz, CA 93101
December 13, 2008
Dr. Jarrell C Jackman
Exectitive Directer
Santa Barbera Trust for Historic Presarvation -
P.O. Box 388

Santa Barbara, CA 93102-0388

Re:  Jimmy’s Oriental Garden
Purchase by Samta Barbara Trust for Historic Preservation

Dear Jerry:

Thanks to you and Elliott Browning for mecting yesterday with representatives of the
Hution, Santa Barbara, Wood Claeyssans, James S. Bower and Quthwaite Foundations to
bring us up 1o date on the status of the purchase of Jimmy's Oricntel Garden. Tt is our

* understanding that the Santz Barbara Trust for Historic Preservation has apened cscrow
with the jritent 1o purchase the property at the asking priee of $3.1 million. Due diligence
requircments will be completad by Dscember 29, 2005 with escrow seheduled to close
February 15, 2007. ‘

After hearing your update, the foundation representatives discussed the possibility of
providing the Trust financing in the form of 2 loan ta execute the purchase. Collectively,
the representatives agreed if they were to provide funding toward this projeet, the
Sollowing prerequisites must be met: '

1. The Santa Barbara Trust for Historic Preservation must commit & minimum of
3500,000 toward the purchase price

2. 'Fh_e City of Samta Barbara, utilizing redevel oprnent funds, would also be 2
partfiEpirthy purchass idcally providing 2 $1 million loan towssd the 1otal
purchise price - S

3. Contingent upon approval from their individual boards, several local
foundations would partner to provide additional loan funding toward the total

. purchasc price

4, A local bank would be invited to become & funding partner for this project if

necessary

Hutton Foundation has volunteered to be the primary administrator among all the partners
should this loas be exccuted, Speeific terms oﬂthc loan are to be determined.
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As discussed, the purchase of Jimmy's Oricatal Garden by the Trust for Historic
Preservation has provided an opportunity 1o cteatc a corporate, governmept and private
resource fanding mode! within the nenprofit sestor. We are hopeful that togsther we can
bring this model to fruition. . ‘

Good luek prg:s&uting 10 your board next weck. We jook forward to your response.

* Thomas C. Parker -
. President .
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